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City of Muskegon

SCHEDULE OF INDEBTEDNESS 

December 31, 2006

Annual
Date Amount Interest Date of Interest

of Issue of Issue Rate Maturity 2005 2006 Payable

Business-Type Activities Bonds and Loans Payable:

  Water supply system bonds 10/1/1993 5,465,000$              0.00% 05/01/07 -$                              -$                              40,500$                  
      ($11,315 unamortized discount) 0.00% 05/01/08 -                                -                                40,500                    

0.00% 05/01/09 -                                -                                40,500                    
0.00% 05/01/10 -                                -                                40,500                    
0.00% 05/01/11 -                                -                                40,500                    
4.50% 05/01/12 450,000                     450,000                     30,375                    
4.50% 05/01/13 450,000                     450,000                     10,121                    

900,000                     900,000                     242,996                  

  Water supply system bonds 3/2/1999 9,575,000$              4.05% 05/01/06 455,000                     -                                -                              
      ($53,762 unamortized discount) 4.05% 05/01/07 470,000                     470,000                     308,168                  

4.05% 05/01/08 490,000                     490,000                     288,728                  
4.10% 05/01/09 510,000                     510,000                     268,350                  
4.20% 05/01/10 535,000                     535,000                     246,660                  
4.30% 05/01/11 555,000                     555,000                     223,493                  
4.35% 05/01/12 130,000                     130,000                     208,733                  
4.40% 05/01/13 155,000                     155,000                     202,495                  
4.50% 05/01/14 635,000                     635,000                     184,798                  
4.55% 05/01/15 665,000                     665,000                     155,381                  
4.60% 05/01/16 695,000                     695,000                     124,268                  
4.65% 05/01/17 730,000                     730,000                     91,310                    
4.75% 05/01/18 765,000                     765,000                     56,169                    
4.75% 05/01/19 800,000                     800,000                     19,000                    

7,590,000                  7,135,000                  2,377,553               

  Drinking Water State Revolving Fund (DWSRF) 3/2/2004 13,900,000$            2.13% 10/01/06 565,000                     -                                -                              
2.13% 10/01/07 575,000                     575,000                     283,369                  
2.13% 10/01/08 590,000                     590,000                     271,150                  
2.13% 10/01/09 600,000                     600,000                     258,613                  
2.13% 10/01/10 615,000                     615,000                     245,863                  
2.13% 10/01/11 630,000                     630,000                     232,794                  
2.13% 10/01/12 640,000                     640,000                     219,406                  
2.13% 10/01/13 655,000                     655,000                     205,806                  
2.13% 10/01/14 670,000                     670,000                     191,888                  
2.13% 10/01/15 685,000                     685,000                     177,650                  
2.13% 10/01/16 695,000                     695,000                     163,094                  
2.13% 10/01/17 710,000                     710,000                     148,325                  
2.13% 10/01/18 725,000                     725,000                     133,238                  
2.13% 10/01/19 745,000                     745,000                     117,831                  
2.13% 10/01/20 760,000                     760,000                     102,000                  
2.13% 10/01/21 775,000                     775,000                     85,850                    
2.13% 10/01/22 790,000                     790,000                     69,382                    
2.13% 10/01/23 810,000                     810,000                     52,594                    
2.13% 10/01/24 825,000                     825,000                     35,381                    
2.13% 10/01/25 840,000                     840,000                     17,850                    

13,900,000                13,335,000                3,012,084               

  Contractual obligation for 11/6/2002 6,990,000$              5.00% 07/01/06 1,058,767                  -                                -                              
    County wastewater debt retirement - refunding bonds 5.00% 07/01/07 1,048,826                  1,232,894                  104,386                  

5.00% 07/01/08 1,038,885                  1,221,207                  51,944                    
3,146,478                  2,454,101                  156,330                  

  Contractual obligation for 10/1/2006 6,497,750$             
    County wastewater debt retirement 1.63% 10/01/08 459,539                   3,537,549                  -                            

459,539                   3,537,549                  -                            
TOTAL BUSINESS-TYPE ACTIVITIES BONDS AND LOANS PAYABLE 25,996,017$              27,361,650$              5,788,963$             
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City of Muskegon

SCHEDULE OF INDEBTEDNESS - CONTINUED

December 31, 2006

Annual
Date Amount Interest Date of Interest

of Issue of Issue Rate Maturity 2005 2006 Payable

Governmental Activities Bonds and Loans Payable:

  Installment purchase contract 7/26/2005 605,824$                 3.83% 04/01/06 49,785$                     -$                              -$                            
    of 2005 (firetrucks) 3.83% 04/01/07 51,921                       51,921                       20,302                    

3.83% 04/01/08 54,148                       54,148                       18,271                    
3.83% 04/01/09 56,471                       56,471                       16,153                    
3.83% 04/01/10 58,894                       58,894                       13,944                    
3.83% 04/01/11 61,420                       61,420                       11,639                    
3.83% 04/01/12 64,055                       64,055                       9,236                      
3.83% 04/01/13 66,803                       66,803                       6,731                      
3.83% 04/01/14 69,669                       69,669                       4,117                      
3.83% 04/01/15 72,658                       72,658                       1,391                      

605,824                     556,039                     101,784                  

  Special assessment improvement bonds 10/1/1998 1,495,000$              4.00% 04/01/06 165,000                     -                                -                              
    of 1998 (sidewalks) 4.00% 04/01/07 130,000                     130,000                     8,800                      

4.00% 04/01/08 95,000                       95,000                       4,300                      
4.00% 04/01/09 60,000                       60,000                       1,200                      

450,000                     285,000                     14,300                    

  Special assessment improvement bonds 12/1/2000 825,000$                 4.65% 04/01/06 85,000                       -                                -                              
    of 2000 (sidewalks) 4.70% 04/01/07 90,000                       90,000                       13,860                    

4.80% 04/01/08 85,000                       85,000                       9,705                      
4.90% 04/01/09 85,000                       85,000                       5,583                      
5.00% 04/01/10 70,000                       70,000                       1,746                      

415,000                     330,000                     30,894                    

  Capital improvement bonds 3/1/2003 1,575,000$              2.00% 06/01/06 105,000                     -                                -                              
    of 2003 (sidewalks) 2.38% 06/01/07 110,000                     110,000                     43,168                    

2.88% 06/01/08 110,000                     110,000                     40,280                    
3.13% 06/01/09 115,000                     115,000                     36,902                    
3.50% 06/01/10 120,000                     120,000                     33,005                    
3.50% 06/01/11 120,000                     120,000                     28,805                    
3.70% 06/01/12 125,000                     125,000                     24,393                    
3.80% 06/01/13 130,000                     130,000                     19,610                    
3.90% 06/01/14 135,000                     135,000                     14,508                    
4.00% 06/01/15 145,000                     145,000                     8,975                      
4.05% 06/01/16 150,000                     150,000                     3,038                      

1,365,000                  1,260,000                  252,682                  

  Capital improvement bonds 10/24/2006 5,400,000$              0.00% 10/01/07 -                                -                                205,144                  
    of 2006 (fire station, recreation) 4.00% 10/01/08 -                                45,000                       219,145                  
    ($17,593 unamortized discount) 4.00% 10/01/09 -                                50,000                       217,345                  

4.00% 10/01/10 -                                70,000                       215,345                  
4.00% 10/01/11 -                                70,000                       212,545                  
4.00% 10/01/12 -                                70,000                       209,745                  
4.00% 10/01/13 -                                70,000                       206,945                  
4.00% 10/01/14 -                                70,000                       204,145                  
4.00% 10/01/15 -                                70,000                       201,345                  
4.00% 10/01/16 -                                70,000                       198,545                  
4.00% 10/01/17 -                                70,000                       195,745                  
4.00% 10/01/18 -                                70,000                       192,945                  
4.00% 10/01/19 -                                295,000                     190,145                  
4.00% 10/01/20 -                                305,000                     178,345                  
4.00% 10/01/21 -                                315,000                     166,145                  
4.00% 10/01/22 -                                315,000                     153,545                  
4.00% 10/01/23 -                                320,000                     140,945                  
4.00% 10/01/24 -                                340,000                     128,145                  
4.00% 10/01/25 -                                345,000                     114,545                  
4.00% 10/01/26 -                                345,000                     100,745                  
4.10% 10/01/27 -                                345,000                     86,945                    
4.10% 10/01/28 -                                350,000                     72,800                    
4.10% 10/01/29 -                                350,000                     58,450                    
4.20% 10/01/30 -                                350,000                     44,100                    
4.20% 10/01/31 -                                350,000                     29,400                    
4.20% 10/01/32 -                                350,000                     14,700                    

-                                5,400,000                  3,957,894               
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City of Muskegon

SCHEDULE OF INDEBTEDNESS - CONTINUED

December 31, 2006

Annual
Date Amount Interest Date of Interest

of Issue of Issue Rate Maturity 2005 2006 Payable

Governmental Activities Bonds and Loans Payable:

  State of Michigan urban land 12/15/1999 1,276,900$              0.00% 10/31/06 150,000                     -                                -                              
    assembly loan 0.00% 10/31/07 200,000                     200,000                     -                              

0.00% 10/31/08 200,000                     200,000                     -                              
0.00% 10/31/09 276,900                     276,900                     -                              

826,900                     676,900                     -                              

  State of Michigan urban land 8/1/2005 700,000$                 0.00% 09/01/06 20,000                       -                                -                              
    assembly loan 0.00% 09/01/07 20,000                       20,000                       

0.00% 09/01/08 20,000                       20,000                       -                              
0.00% 09/01/09 20,000                       20,000                       -                              
0.00% 09/01/10 20,000                       20,000                       -                              
0.00% 09/01/11 120,000                     120,000                     -                              
0.00% 09/01/12 120,000                     120,000                     -                              
0.00% 09/01/13 116,076                     120,000                     -                              
0.00% 09/01/14 -                                120,000                     -                              
0.00% 09/01/15 -                                120,000                     -                              

456,076                     680,000                     -                              

  Michigan transportation fund refunding bonds 10/1/2002 2,245,000$              2.50% 06/01/06 385,000                     -                                -                              
   ($1,153 unamortized premium) 2.88% 06/01/07 400,000                     400,000                     17,937                    

3.13% 06/01/08 390,000                     390,000                     6,093                      
1,175,000                  790,000                     24,030                    

  Michigan transportation fund bonds 11/1/1997 1,950,000$              4.20% 12/01/06 230,000                     -                                -                              
4.25% 12/01/07 240,000                     240,000                     10,200                    

470,000                     240,000                     10,200                    
TOTAL GOVERNMENTAL ACTIVITIES BONDS AND LOANS PAYABLE 5,763,800$                10,217,939$              4,391,784$             

TOTAL PRIMARY GOVERNMENT BONDS AND LOANS PAYABLE 31,759,817$              37,579,589$              10,180,747$           
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City of Muskegon

SCHEDULE OF INDEBTEDNESS - CONTINUED

December 31, 2006

Annual
Date Amount Interest Date of Interest

of Issue of Issue Rate Maturity 2005 2006 Payable

Discretely Presented Component Unit Bonds and Loans Payable:

  Downtown Development Authority 8/10/1989 1,000,000$              0.00% 08/30/19 1,000,000$                1,000,000$                -$                            
    promissory note to Muskegon County 1,000,000                  1,000,000                  -                              

  Downtown Development Authority 9/1/2001 4,005,000$              4.00% 06/01/06 200,000                     -                                -                              
    refunding bonds 4.00% 06/01/07 200,000                     200,000                     137,492                  

4.00% 06/01/08 210,000                     210,000                     129,292                  
4.20% 06/01/09 220,000                     220,000                     120,472                  
4.25% 06/01/10 230,000                     230,000                     110,964                  
4.35% 06/01/11 240,000                     240,000                     100,857                  
4.45% 06/01/12 245,000                     245,000                     90,187                    
4.55% 06/01/13 260,000                     260,000                     78,821                    
4.65% 06/01/14 270,000                     270,000                     66,628                    
4.75% 06/01/15 280,000                     280,000                     53,700                    
4.85% 06/01/16 300,000                     300,000                     39,775                    
5.00% 06/01/17 315,000                     315,000                     24,625                    
5.00% 06/01/18 335,000                     335,000                     8,375                      

3,305,000                  3,105,000                  961,188                  

  Local Development Finance Authority 11/1/2002 4,725,000$              0.00% 11/01/06 -                                -                                -                              
   Smartzone Bonds 3.25% 11/01/07 80,000                       80,000                       205,147                  
   ($6,860 unamortized discount) 3.50% 11/01/08 80,000                       80,000                       202,547                  

3.63% 11/01/09 80,000                       80,000                       199,747                  
3.88% 11/01/10 80,000                       80,000                       196,847                  
3.88% 11/01/11 80,000                       80,000                       193,747                  
4.00% 11/01/12 180,000                     180,000                     190,647                  
3.90% 11/01/13 240,000                     240,000                     183,447                  
4.05% 11/01/14 305,000                     305,000                     174,087                  
4.05% 11/01/15 325,000                     325,000                     161,736                  
4.15% 11/01/16 340,000                     340,000                     148,572                  
4.25% 11/01/17 355,000                     355,000                     134,462                  
4.35% 11/01/18 375,000                     375,000                     119,376                  
4.45% 11/01/19 395,000                     395,000                     103,062                  
4.60% 11/01/20 400,000                     400,000                     85,486                    
4.60% 11/01/21 255,000                     255,000                     67,086                    
4.60% 11/01/22 265,000                     265,000                     55,356                    
4.85% 11/01/23 280,000                     280,000                     43,166                    
4.85% 11/01/24 295,000                     295,000                     29,586                    
4.85% 11/01/25 315,000                     315,000                     15,278                    

4,725,000                  4,725,000                  2,509,382               
TOTAL DISCRETELY PRESENTED COMPONENT UNIT BONDS AND LOANS PAYABLE 9,030,000$                8,830,000$                3,470,570$             

TOTAL REPORTING ENTITY BONDS AND LOANS PAYABLE 40,789,817$              46,409,589$              13,651,317$           
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Statistical Section 
 
This part of the City of Muskegon’s Comprehensive Annual Financial Report presents detailed 
information as a context for understanding what the information in the financial statements, 
note disclosures, and required supplementary information says about the City’s overall 
financial health. 
 
 
Contents                                                                                                                           Page                     
 
Financial Trends 
 
These schedules contain trend information to help the reader understand how the             
City’s financial performance and well-being have changed over time.   122 
 
 
Revenue Capacity 
 
These schedules contain information to help the reader assess the factors affecting 
the City’s ability to generate its property and sales taxes.      126 
 
 
Debt Capacity 
 
These schedules present information to help the reader assess the affordability of  
the City’s current levels of outstanding debt and the City’s ability to issue additional 
debt in the future.           128 
      
 
Demographic and Economic Information 
 
These schedules offer demographic and economic indicators to help the reader  
understand the environment within which the City’s financial activities take place 
and to help make comparisons over time and with other governments.   132 
    
 
Operating Information 
 
These schedules contain information about the City’s operations and resources to help 
the reader understand how the City’s financial information relates to the services the  
City provides and the activities it performs.       134 
        
 
 
Sources: Unless otherwise noted, the information in these schedules is derived form the Comprehensive Annual 
Financial Reports for the relevant year.  The City implemented Statement 34 in 2002; schedules presenting  
government-wide information include information beginning in that year. 
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City of Muskegon

CHANGES IN NET ASSETS

Last Five Fiscal Years

2002 2003 2004 2005 2006
     

EXPENSES
Governmental Activities
Public representation 986,121$                  887,496$                  866,669$                  885,365$                  904,109$                  
Administrative services 1,287,066                 1,227,407                 1,132,229                 803,783                    732,715                    
Financial services 1,854,425                 1,842,653                 1,809,136                 1,872,159                 2,061,836                 
Public safety 11,576,135               11,583,282               12,164,389               12,481,826               13,059,358               
Public works 2,830,133                 2,947,194                 2,847,755                 2,853,497                 3,089,522                 
Highways, streets and bridges 2,880,522                 3,483,032                 3,879,462                 5,910,307                 5,672,590                 
Community and economic development 4,014,780                 3,371,472                 2,652,497                 3,693,187                 3,383,157                 
Culture and recreation 3,009,092                 3,042,315                 2,468,059                 2,504,692                 2,464,567                 
General administration 1,750,068                 1,601,112                 1,725,225                 1,608,108                 1,143,963                 
Interest on long-term debt 308,405                  223,717                  193,021                  170,814                   206,768                   
Total Governmental Activities Expenses 30,496,747             30,209,680             29,738,442             32,783,738              32,718,585              

Business-type Activities
Water 4,037,961                 4,538,186                 4,122,822                 4,181,855                 4,500,578                 
Sewer 3,441,306                 3,416,372                 3,745,156                 3,953,838                 5,006,594                 
Marina and launch ramp 292,991                  325,401                  351,705                  343,599                   332,826                   
Total Business-type Activities Expenses 7,772,258               8,279,959               8,219,683               8,479,292                9,839,998                
Total Primary Government Expenses 38,269,005$            38,489,639$            37,958,125$            41,263,030$             42,558,583$            

PROGRAM REVENUES
Governmental Activities
Charges for Services
     Public representation 187,069$                  204,435$                  210,238$                  195,316$                  202,939$                  
     Administrative services 272,060                    292,665                    314,028                    311,529                    306,964                    
     Financial services 569,756                    591,174                    645,166                    537,445                    728,332                    
     Public safety 1,184,337                 1,162,175                 1,098,793                 1,116,755                 1,134,686                 
     Public works 255,004                    266,045                    452,606                    467,849                    588,566                    
     Highways, streets and bridges 134,059                    273,893                    555,018                    267,689                    263,423                    
     Community and economic development 736,335                    977,448                    414,543                    815,980                    762,220                    
     Culture and recreation 1,064,947                 1,026,822                 1,151,687                 1,141,865                 809,228                    
     General administration 112,045                    122,447                    200,434                    314,658                    170,240                    
Operating grants and contributions 5,497,188                 5,613,628                 6,008,978                 6,017,421                 5,093,355                 
Capital grants and contributions 5,383,088               10,494,617             5,785,604               5,894,358                5,360,014                
Total Governmental Program Revenues 15,395,888             21,025,349             16,837,095             17,080,865              15,419,967              

Business-type Activities
Water 3,966,548                 4,131,126                 4,977,320                 6,912,719                 6,342,110                 
Sewer 4,017,185                 4,057,743                 4,083,591                 4,149,187                 4,803,702                 
Marina and launch ramp 277,311                    274,258                    266,981                    248,460                    267,412                    
Operating grants and contributions 499,483                    -                               -                               -                               -                               
Capital grants and contributions -                             256,612                  657,521                  100,373                   710,641                   
Total Business-type program revenues 8,760,527               8,719,739               9,985,413               11,410,739              12,123,865              
Total Primary Government program revenues 24,156,415$            29,745,088$            26,822,508$            28,491,604$             27,543,832$            

NET (EXPENSE) REVENUE
Governmental Activities (15,100,859)             (9,184,331)               (12,901,347)             (15,702,873)             (17,298,618)             
Business-type Activities 988,269                  439,780                  1,765,730               2,931,447                2,283,867                
Total Primary Government net expense 988,269$                 439,780$                 1,765,730$              (12,771,426)$           (15,014,751)$          

GENERAL REVENUES AND OTHER CHANGES IN NET ASSETS
Governmental Activities
Property taxes 7,175,562$               7,029,393$               6,962,453$               7,670,384$               7,846,707$               
Income taxes 6,877,237                 6,644,708                 7,326,811                 7,238,552                 7,673,696                 
Franchise fees 258,425                    265,532                    -                               286,265                    285,124                    
Grants and contributions not restricted for specific programs 5,353,987                 4,938,861                 4,645,348                 4,627,915                 4,674,157                 
Unrestricted investment earnings 485,080                    281,492                    170,094                    420,595                    832,300                    
Miscellaneous 61,633                      109,620                    68,405                      70,402                      64,645                      
Gain on sale of capital asset 252,004                    62,992                      70,886                      300,037                    81,372                      
Transfers 1,845                      -                             (142,420)                (80,000)                   (540,000)                 
Total Governmental Program Revenues 20,465,773             19,332,598             19,101,577             20,534,150              20,918,001              

Business-type Activities
Unrestricted investment earnings 107,330                    71,628                      51,768                      138,053                    122,060                    
Gain on sale of capital asset -                               (88,767)                    -                               -                               -                               
Transfers (1,845)                    -                             142,420                  80,000                     540,000                   
Total Business-type program revenues 105,485                  (17,139)                  194,188                  218,053                   662,060                   
Total Primary Government program revenues 20,571,258$            19,315,459$            19,295,765$            20,752,203$             21,580,061$            

CHANGE IN NET ASSETS
Governmental Activities 5,364,914                 10,148,267               6,200,230                 4,831,277                 3,619,383                 
Business-type Activities 1,093,754               422,641                  1,959,918               3,149,500                2,945,927                
Total Primary Government 6,458,668$              10,570,908$            8,160,148$              7,980,777$               6,565,310$              

SOURCE: The information in these schedules (unless otherwise noted) is derived from the comprehensive annual financial reports for the relevant year.  The City implemented 
GASB Statement 34 in 2002; schedules presenting government-wide information include information starting that year.  Certain other information has not been presented 
previously.  Reported numbers begin with the year for which information believed to be accurate is available.
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City of Muskegon

DIRECT AND OVERLAPPING DEBT

December 31, 2006

Name of Governmental Unit
Total Debt 

Outstanding Self Supporting
City General 

Taxes
   

Direct Debt
  City of Muskegon:
     Revenue Bonds 21,370,000$             21,370,000$      -$                          
     Special Assessment Bonds 615,000                    615,000             -                            
     Capital Improvement Bonds 6,660,000                 -                         6,660,000             
     Intergovernmental Bonds 7,348,550                 -                         7,348,550             
     Michigan Transportation Fund Bonds 1,030,000                 1,030,000          -                            
     Act 99 Installment Purchase 556,039                    -                         556,039                
  Component Unit Debt: -                            
     Downtown Development Authority 4,105,000                 4,105,000          -                            
     Local Development Finance Authority 4,725,000                 4,725,000          -                            

Total City Direct Debt 46,409,589$             31,845,000$      14,564,589           

Gross
City Share as 

Percent of Gross Net
Overlapping Debt
  Muskegon School Distict 31,205,441$             94.55% 29,504,744$         
  Orchard View School Distict 45,195,938               26.82% 12,121,551           
  Reeths Puffer School Distict 62,260,164               9.16% 5,703,031             
  Muskegon Intermediate School District -                                
  Muskegon County 20,820,000               16.13% 3,358,266             
  Muskegon Community College 17,955,000               16.13% 2,896,142             

Total Overlapping Debt 177,436,543$           53,583,734           

Total City Direct and Overlapping Debt 68,148,323$         

Details regarding the city's outstanding debt can be found in the notes to the financial statements.

SOURCE: Municipal Advisory Council of Michigan and City of Muskegon Finance Department.  The information 
in these schedules (unless otherwise noted) is derived from the comprehensive annual financial reports for the 
relevant year.  The City implemented GASB Statement 34 in 2002; schedules presenting government-wide 
information include information starting that year.  Certain other information has not been presented previously.  
Reported numbers begin with the year for which information believed to be accurate is available.
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City of Muskegon
REVENUE BOND COVERAGE

Water Supply System

Last Ten Fiscal Years

Direct Net Revenue             Debt Service Requirements
Fiscal Gross Operating Available For
Year Revenue (a) Expenses (b) Debt Service Principal Interest Total Coverage

1997 3,478,112$        2,115,442$        1,362,670$        150,000$           296,989$           446,989$           3.05
1998 3,083,359          2,096,426          986,933             150,000             285,257             435,257             2.27
1999 3,579,929          2,463,597          1,116,332          215,000             409,391             624,391             1.79
2000 3,936,337          2,576,864          1,359,473          350,000             494,206             844,206             1.61
2001 4,263,107          3,203,080          1,060,027          370,000             471,301             841,301             1.26
2002 4,051,015          3,030,959          1,020,056          390,000             453,666             843,666             1.21
2003 4,183,015          3,539,690          643,325             405,000             417,559             822,559             0.78
2004 5,016,267          3,186,067          1,830,200          420,000             411,867             831,867             2.20
2005 7,017,844          3,197,232          3,820,612          435,000             418,549             853,549             4.48
2006 6,424,971          3,172,882          3,252,089          1,020,000          662,774             1,682,774          1.93

Sewage Disposal System

Direct Net Revenue             Debt Service Requirements
Fiscal Gross Operating Available For
Year Revenue (a) Expenses (b) Debt Service Principal Interest Total Coverage

1997 3,295,954$        2,390,240$        905,714$           242,480$           343,261$           585,741$           1.55
1998 3,790,903          2,355,408          1,435,495          515,185             261,692             776,877             1.85
1999 3,740,179          2,417,775          1,322,404          495,963             237,636             733,599             1.80
2000 4,089,381          2,236,111          1,853,270          421,516             216,776             638,292             2.90
2001 3,991,295          2,656,382          1,334,913          399,933             197,169             597,102             2.24
2002 4,039,448          2,726,975          1,312,473          458,918             137,622             596,540             2.20
2003 4,077,482          2,649,454          1,428,028          473,329             132,214             605,543             2.36
2004 4,096,412          3,038,939          1,057,473          455,179             110,520             565,699             1.87
2005 4,182,115          3,128,119          1,053,996          522,956             114,388             637,344             1.65
2006 4,842,901          4,270,296          572,605             511,626             63,233               574,859             1.00

For years in which "revenue bond coverage" is less than 1.00, the shortfall was made up either by use of net assets or by transfer in.

(a)  "Gross Revenue" equals total operating revenues plus interest income.
(b)  "Direct Operating Expenses" equal total operating expenses net of depreciation expense.

 

SOURCE: The information in these schedules (unless otherwise noted) is derived from the comprehensive annual financial reports for 
the relevant year.  The City implemented GASB Statement 34 in 2002; schedules presenting government-wide information include 
information starting that year.  Certain other information has not been presented previously.  Reported numbers begin with the year for 
which information believed to be accurate is available.
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